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Xunlei Limited Further Amended its 2020 Share Incentive Plan and Transferred 30% Equity Interests in Shenzhen Onething for Purposes of
Share Incentive Awards

On April 26, 2024, the board of directors (the “Board”) of Xunlei Limited (the “Company”) further amended and restated its amended and restated
2020 share incentive plan, which was approved and adopted by the Board on June 30, 2020 and amended on March 13, 2023, to expand the existing award
pool of 46,561,200 common shares by additional 14,964,145 common shares. Upon the amendment, the expanded award pool under the second amended
and restated 2020 share incentive plan of the Company consists of 61,525,345 common shares. The additional 14,964,145 common shares available for
future grant of awards are from the 2,992,829 American depository shares (the “ADSs”) repurchased by the Company under the share repurchase program
adopted by the Company in March 2023. Each ADS represents five common shares of the Company.

In addition, on April 26, 2024, the Board resolved to adopt an employee share incentive plan for Shenzhen Onething Technologies Co., Ltd.
(“Shenzhen Onething”), a wholly owned subsidiary of Shenzhen Xunlei Networking Technologies, Co., Ltd. (“Shenzhen Xunlei”), the variable interest
entity whose financial results have been consolidated in our consolidated financial statements in accordance with U.S. GAAP. For purposes of future share
issuance under the newly established share incentive plan of Shenzhen Onething, the Board further resolved to transfer 30% of the equity interests in
Shenzhen Onething directly held by Shenzhen Xunlei to certain plan participants or share incentive awards holding platforms at nominal costs. After such
transfer, Shenzhen Xunlei still holds 70% equity interests in Shenzhen Onething.
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